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ity brokers and genuine investments in general
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The New Yorlé_ Stock Exchange

The New York Stock Exchange is an association of business men engaged in the business
of buying and selling securities, as brokers, who have associated themselves in the interest
of business facility and business integrity. In fact, the New York Stock Exchange is none
other than a market place where exchanges are effected, through brokers, between persons
who wish to buy securities and persons who wish to sell securities.

The New York Stock Exchange has nothing whatever to do with the underwriting and original sale
of any securities; it engages in ho securities business of its own; it is interested neither one way nor the
other in transactions except to see that fair and honest business methods are adh to by its
members, and that only legitimate stocks and bonds are admitted to trading on its floor.

The New York Stock Exchange is the principal American securities market and one of the two
largest in the world.

“Listed on the New York Stock Exchange”
—What this means to the Public

It is neither true nor logical to assert that all or the t majority of meritorious securities are
“listed” on the New York Stock Exchange. Other reputable exchanges list a number of securities of
known excellence which do not appear on the New York Stock Exchange, and still a greater number of
worthy securities (notably investment securities) are found listed on no exchange and in fact
need no such listing.

For a security to be listed it must submit to a thorough serutiny by the New York Btock Exchange
since all rate securities are admitted to trading on the floor of the Exchange only after an exacting
and comprehensive examination. Among the New York Stock Exchange’s various regulations a cor-
poration whose securities are “listed” must first divulge its complete business and financial history and
status in detail, and, thereafter, must make periodical detailed reports of its finances to the Exchange.

Examination of the “Listi uirements'’ of the New York Stock Exchange will no doubt prove a
revelation to those who are not familiar with the scope of these requirements.

The New York Herald has arranged with the New York Stock Exchange to
send on request to any one interested a tabulation of these requirements.

better

than unknown quantities

Known qualities always

In the absence of any other sure test it is safe to advise the man or woman who wishes to gzecuiau&
or purchase secutities for profit to confine selections to securities listed on the New York Stock Exch

(or on some other organized exchange of established integrity), at least until they become sufficiéntly
well informed as to be able to distinguish readily between legitimate, marketable securities and worthless
or fraudulent securities.

Among the most helpful services rendered by the New York Stock Exchange is the ban which it
places on fraudulent securities and unscrugulous business practices. These safeguards are too often
overlooked by those who are persuaded to chase the rainbows of phantom gain through the purchase of
unsponsored stocks, and in congequence find themselves the owners of worthless paper when legitimate
securities could just as easily have acquired.

And in the matter of speculation there is no good reason for anyone to look further than a knotn-
reputable stoek exchange (or an established securities market) for a choice of securities of speculative
merit. The fluctuations of many standard securities over a reasonable period of time will be found quite
equal to any possibilities actually obtainable from securities of whatever nature available to the

ublic. Promises of profit from unsponsored stocks are mere promises after all; actual fluctuations which

ave been recorded for years by “listed” standard stocks are realities. With unsponsored stoeks one
has merely a promise of a market which may exist later; with active listed stocks one has an assurance of
being able to =ell whenever it 15 desired.

Tt must be realized, of course, that the New York Stock Exchange, and none of its members, will
or can guarantee against losses which may be ineurred from the purchase of securities which it lists. It
is also true that no one in the securities business can guaranter, or even attempt to guarantee, profits from
securities of any nature. Where promices to this effect are made, ““Let the buyer beware.”

‘““Members of the New York Stock Exchange”

All brokerage firms who use the above style under their name include in their firm at least one partner
who owns a “seat on the New York Stock Exchange.” Every brok firm “Member of the Néw York
Stock Exchange” comtes under the sternly administered regulations of the Exchange and is held respon-
sible by the Exchange for the proper conduct of its business. It is interesting to note that over a period
of years the percentage of failures recorded by firms members of the New York Stock Exchange has been
less than one-half of one per cent., which compares not unfavorably with the failures recorded by National
Banks during the same period.

It is not implied that reputable security dealers are limited to the membp_mhi{) of the New York
Stock Exchange. Many of the most important investment security dealers, principally dealing in Bonds,
Preferred Stocks and strictly investment securities, have no membership on the ExcHange, and need no
membership, and there are still other dealers in “unlisted” securities who are thoroughly reputable and
are so recognized. These classes of dealers will be discussed subsequently.

Without sufficient knowl of the securities you purchase or without sufficient
evidénce of the responsibility of your Broker, you are without any assurance of
stability whatever. Buy Securities; deal with known-reputable Dealera!

The finaneial advertisi W THE NEW YORK HERALD to-day serve as a careful '

to ble Bond Firms Stock ers. Before admission to its finaneial advertising columns,
NEW YORK HERALD satisfies i as to the integrity and standing of each firm or broker.

Read the Financial News and Advertisements on the
Financial Pages of The New York Herald every day.

THE NEW YORK HERALD

The Financial Pages of The Herald are considered by many good
judges to be the best Financial Pages published in New York
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Block, Maloney & Co.
Members of New York Stock Exchange
74 BROADWAY
NEW YORK CITY

We invite attention to our branch
offices at Hotel Waldorf-Astoria,
New York City, and Ritz-Carlton
Hotel, Atlantic City, New Jersey

E. A. Manice & Co.

Members New York Stock Exchange

15 Broad Street New York
Telephone Hanover 9740

STOCKS and Bonds listed on
the New York Stock Exchange
bought and sold for cash or

carried on conservative margin.
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dde 1980

are invited to write for Letter H 326
containing a timely suggestion of value
to holders

_Taylor, Bates & Co.
100 Broadway, N. Y.  Tel. Rector 1140
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New York Steck Exchange
New Yark Cotton Exchange

41 East 42nd Street
Murray Hill 5631

Uptown Office
Liggett Buildi ng

Clark, Childs & Co.
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MW York Stock Exchange
€ hicage Steck Fxchange New York Catien Fuchange
Ohicago Roard of Trads
New York Coffee and Sugar Ve ange

Private wire conxeclions
with othér important markets,

A complete organization for
transactions in  foreign ex-
change and foreign securities.

A well-equipped  department
for investment and unlisted
securities,
165 Broadway New York City

Telephione Rector 6600

WE invite orders from re-
sponsible individuals in
listed stocks and bonds for cash or
on a consérvative marginal basis.

60 Broadway: New York.




